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New Trend of China’s Regional Economic Development in the New Era of Globalization
Jin Bei

Abstract: With world economy entering a new era of globalization, the industrialization and informatization promoting in
depth, the infrastructure conditions becoming maturing gradually, especially the extensive use of modern information
technology, has greatly changed the regional pattern of economic space. The profound changes in the pattern of regional
economic opening will inevitably lead to the changes in regional economic interests. Some of the past reasonable and
effective rules and policies may become outdated due to changes in the situation, and the reform of trade and competition
rules is imperative. In the process of rules change, it is an important policy choice for local governments to handle the
relation between industrial introduction and regional value. All regions should pay close attention to and research
intensively the characteristics of local industrial culture and its evolution trend, and establish the direction of industry
development in line with regional characteristics. At the same time, we should conform to the trend of modern industrial
development and social progress, guide and realize the regional culture change and evolution. This will be a path of
sustainable development of the regional economy in which the cumulative process (focused and continuous innovation) and
the transformative process (adaptive transformation and disruptive innovation) work together.

Key Words: Economic Globalization; Competition Rules; Regional Value; Regional Policies; Industrial Culture
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