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Practical Significance and Theoretical Enlightenment of Marxist
Labor Theory of Value
JIN Bei

(Institute of Industrial Economics CASS)

Abstract: Marxist labor theory of value has a profound connotation and academic expansibility. A series of
scientific thinking on economic problems, economic system and the policy choice can be extended on its logic
basic point. Marxist labor theory of value has laid a logical foundation of economic analysis. It is a thinking
method and academic source which can be used in observing and studying real problems or inspire us to use it in
such things, and it is also an important theoretical basis of exploring the establishment of economic theory of
socialism with Chinese characteristics in China’s economic development and system reform. It has an important
enlightenment of the social development trend in the process of discovery of new phenomena.

Key Words: labor theory of value;dual nature of commodity; gross domestic product; industrial structure;
income distribution
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